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The United Nations Global Compact (UNGC) is a voluntary initiative based on CEO commitments to implement universal sustainability 
principles and take steps to support UN goals. Within the UNGC there are Ten Principles which focus on setting commitments relating to 
human rights, labour, environment and anti-corruption.

The Ten Principles of the United Nations Global Compact are derived from: the Universal Declaration of Human Rights, the International 
Labour Organization’s Declaration on Fundamental Principles and Rights at Work, the Rio Declaration on Environment and Development, and 
the United Nations Convention Against Corruption.

Companies in open violation of the UNGC Principles are flagged as non-compliant within this chart and, conversely, companies flagged as 
Watchlist are regarded to be closely monitored but not yet in open contravention of the principles. 
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Carbon intensity measures the quantity of carbon emissions per million 
dollars of an issuer of a financial investment. It is a measure of 
environmental efficiency of an issuer, measuring issuer carbon emissions, 
relative to issuer economic output. Weighted Average Carbon Intensity is the 
sum of all issuer carbon intensity, weighted by the allocation to that issuer. It 
is useful for comparing the economic environmental position of two funds 
with similar sector and geographic allocation because the level of issuer 
carbon intensity is dependent in part on the sector, and country policies in 
which the issuer operates. 

15.4

14.0

Fund
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DO: Compare funds that have similar allocation of holdings across sector & location
DON’T: Compare funds that have different allocation of holdings across sector & location

Carbon footprint measures the quantity of carbon emissions divided by the 
issuer value, and then multiplied by the size of the investment. It is a 
measure of carbon emissions ownership, as it considers the proportion of 
emissions per investment, relative to the total size of the issuer value. 
However, carbon footprint
can fluctuate without a change in carbon emissions because of changes in 
issuer value. Understanding the change in investment or issuer versus the 
change in carbon emissions is an important step in monitoring the 
environmental progress of the investment. Carbon Footprint is the sum of all 
issuer carbon footprint, divided by the value of the portfolio.

DO: Use to assess total emissions of assets managed, relative to portfolio size
DON’T: Consider short-term fluctuations an indicator of environmental impact or change 
in carbon emissions
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Greenhouse gases Conversion Final Unit

CO2e

CO2 SF6CH4 N2O HFCs PFCs NF3

Downstream activitiesReporting companyUpstream activities

Scope 1 Direct

Scope 3 Indirect

Scope 2 Indirect

Purchased electricity, 
steam, heating & coaling 
for [ ]

Company 
facilities

Company 
vehicles Leased assets

Processing of sold 
products

Use of sold 
products

End-of-life treatment of 
sold products

Franchises

Investments

Transportation 
and distribution

Purchased goods and 
services

Capital goods

Fuel and energy 
related activities

Transportation and 
distribution

Waste generated in 
operations

Business travel

Employee commuting

Leased assets

Scope 3 Indirect

In scope

Greenhouse gases
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https://www.sustainalytics.com/legal-disclaimers
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